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Welcome to another and very exciting issue of PENNY-WISE. The articles 
purposely have been kept short and well diversified - and there are many brief items 
which we're sure you'll find to be both interesting and informative - just the thing for 
light reading on a hot summer's day. 

Capt. Wright, aided by Denis Loring and Rod Burress, has come up with a real 
whiz-bang of a Penny Quiz for this issue - it's guaranteed to pick your brains, but 
you'll get a lot of pleasure out of solving it. 

And once again Jules Reiver has come up with an interesting oddity from among 
the late dates. Then there's the article on the discovery of the 1794 S-48 and another 
article on old time collectors and dealers (Walter Breen says this one deserves to be 
kept going in future issues by covering other personalities) - you should find these 
entertaining, we're sure. 

The Editor expresses his thanks to all who have contributed to this issue and he 
hopes that they, and other members too, will forward new material for use in future 
issues. 

A number of newer members have written to us, asking how they can obtain back 
copies of PENNY-WISE. Unfortunately, there are none available at present. If you 
live near another EAC member, perhaps you could borrow the copies you don't have and 
get photocopies made of the particular articles in which you are interested. (One EAC 
member once predicted that PENNY-WISE would eventually become a collector's item! * 
it may have been said in jest, but we hope it comes true ! ! ) 

If any member wishes to sell his back issues of PENNY-WISE, he is welcome to 
advertise them in our "Swaps and Sales" section - there is no charge for this - he could 
even get back his original investment, even more ! 

It costs the EAC between $1. and $1.25 to print up and to mail out each individual 
copy of PENNY -WISE - receipts from dues and from contributions by various members 
pay for this - no administrative or office expenses are ever paid for out of these re- 
ceipts - the individual staff members involved in the administration of EAC activities 
or the preparation of the bulletin have generously financed these expenses out of their 
own pockets - and no payment is ever made for articles appearing in PENNY-WISE. 

Because of such an overhead and a very limited capital budget, the club has had 
to curtail many activities and to limit publication of each issue to only a few extra 
copies. However, every member on joining, is sent whatever back issues are still 
available at the time his name is entered on the roster. 
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We hope in the near future to be able to ’microfilm the earlier Issues of PENNY- 
WISE and to make Xerox copies available at reasonable cost to those who wish to obtain 
them. If and when such a program can be developed, we'll tell you about it in these 
pages. 

As for dues - some men have been dunned for 1969 dues only two or three months 
after joining - for this we're sorry - next year we'll try to do it differently - but there 
are still a lot of members who have failed to pay their 1969 dues at all, and for them 
this is POSITIVELY the last issue they will receive. Five dollars seems like a reason- 
able enough price in these days and times - especially when the six issues per volume 
cost the club about $6. to $7. (perhaps more) to print and to mail. 

We at headquarters for the EAC don't have too much to say for those who have 
continued to accept delivery of PENNY-WISE every two months but who have con- 
tributed neither material nor cash to keep the bulletin active. How much of a sponger 
can one be ? 

Although many letters praising PENNY-WISE have been received from time to 
time - although PENNY-WISE has been well accepted by outstanding numismatists and 
numismatic publications - we occasionally get a "Dear John" letter too, viz. "Please 
drop my name from membership as I am too busy in my work to pay any attention to 
my collection" or "I'm too busy with my collection to find time to read PENNY -WISE". 

We have no sympathy for apathetic collectors we'd rather see such 

members drop out at the start they're not interested in large cents or in 

numismatics they're only interested in hoarding - fortunately what they usually 

hoard is of little value anyway. 

Your Editor and his staff have now said their "Two Cents Worth". See you at the 
ANA Convention in Philadelphia in August. Meanwhile, we hope that you're enjoying 
your summer and that you like this issue of P-W. 


Fraternally yours, 
THE EDITORS 


************* 


NEW MEMBERS SINCE PENNY-WISE NO. 12 
Richard C. Shay 5773 Loganwood Road, Columbus, Georgia 
Alan Meghrig 617 South Lucerne Blvd. , Los Angeles, California 


43229 

90005 
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THE 1794 S-48 STARRED RE*VERSE LARGE CENT 
Warren A. Lapp, M.D. 

So far as is known, Henry C. Chapman of Philadelphia was the first person to 
"discover" the starred reverse of the 1794 S-48 large cent. While examining a lot of 
large cents with his brother, S. Hudson Chapman, and Dr. Edward Maris, the Phila- 
delphia Quaker physician, he picked up a coin, examined it, and then exclaimed: 

"Here is a die with minute stars around the reverse." Dr. Maria, who was the first 
numismatist to make an extensive study of the 1794 series, then examined the com and 
confirmed Henry Chapman's discovery, remarking at the time that "It was previous y 
unknown. " 

The first public recognition of the specimen was made on February 11 and 12, 

1880 in the Chapman Brothers' sale of the Samuel A. Bispham's collection. For some 
reason or other the piece did not attract the serious attention of the buyers and only a 
few low bids were submitted for it. At the sale, John W. Haseltine acquired the piece 
for $4.25 and he re-sold it for $2.50 at his sale of June 25, 1880 (Lot No. 753). 

On April 6, 1880 J. Chandler Roach, an advanced coin collector of that era who 
specialized in large cents, wrote a letter to Ed. Frossard regarding the coin. In the 
letter, he stated that he had a similar specimen and knew of a third, this being in the 
Parmelee collection in Boston. Roach stated that Loring G. Parmelee had acquired 
his specimen from Dr. Edward Maris. Frossard immediately published Roach's letter 
in the May, 1880 issue of the NUMISMA. 

Intrigued by the report of a newly discovered variety, Frossard searched through 
his own stock of 1794's and came up with a fourth specimen. Later it was determined 
that Frossard's specimen was the best by grade of any so far discovered. 

On the basis of the number of stars on the reverse, Dr. Maris suggested at the 
time that the stars might have reference to the number of signers of the Declaration 
of Independence. On the other hand, L. C. Davis, a well-known Philadelphia 
numismatist of the time, went into considerable investigation in an effort to determine 
the origin of the tiny stars on the reverse of the 1794 S-48. He finally concluded that 
the S-48 derived its origin from an experimental piece of 1792 known as the "Eagle on 
a Rock". This particular piece is unique and can only be seen in the Mint Cabinet, now 
the National Collection of Coins on display at the Smithsonian Institute in Washington, 

D. C. Davis reported that 87 small five -pointed stars are around the edge of the 
experimental piece and bear an exact resemblance to the stars on the reverse of the 
S-48. It was Davis' belief that some of the planchets bearing only the stars had been 
left over and were used in coining the 1794 S-48's. However, the S-48 has 94 stars on 
its reverse, while the "Eagle on a Rock" piece is reported to have only 87 stars, so 
some disparity exists for which no explanation has been forthcoming. 
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Davis' conclusions were first published in Mason's NUMISMATIC VISITOR 
for July, 1880 and were immediately reprinted by Frossard in his NUMISMA of the 
same date. In the September, 1880 issue of the NUMISMA Frossard gave belated 
credit to Mason for first publishing Davis' comments. Frossard then went on to say: 

"Of course, since the stars were already stamped upon the old re- 
jected planchets when put to use in 1794, it follows that the chain of stars 
may in some cases be found on the obverse as well as reverse; and since 
a large number of dies were used, it also follows that the stars may be 
found on several varieties. Since the happy discovery of Mr. Davis, the 
Starred Cent cannot , in fact, any longer be considered as a distinct 
• variety. It becomes simply an oddity, an interesting peculiarity, and 
nothing else. " 

Only several additional specimens of the 1794 S-48 have been found since 1880 
when the discovery was first announced. Dr. William H. Sheldon, in PENNY 
WHIMSY (1958), lists the coin as Rarity 6 with a Condition Census of 25-25-15-12-10- 
10. The Miller Piece, VF25, is in the ANS collection. The Jackman-Hines coin is 
also VF25. A specimen from the Brand collection is graded F15, while tne Gilbert- 
Wurtzbach coin is F12. The piece from the French collection and that from the Winsor 
collection each grades about VG10. A seventh known specimen, possibly AG3, maybe 
G4, was reported in PENNY-WISE last year (see Vol. II, page 167). The only 1794 
S-48 reported to Herb Silberman in his 1968 EAC census of the Sheldon series was an 
F15 coin, and probably represents that specimen formerly in the Brand collection. 

Despite Maris' suggestion and Davis' conjecture as to the origin of the tiny stars 
on the reverse of the 1794 S-48, Dr. Sheldon in PENNY WHIMSY stated that he 
thought the stars probably were the result of some workman's whim during an idle hour 
at the Mint. Dr. Sheldon observed that the stars seemed to have been put on with a 
light punch and appear to have been too light to have been intended as a border. 

S. Hudson Chapman, in his book THE UNITED STATES CENTS OF THE YEAR 
1794, published in 1926, said: "It seems as if the engraver had at first attempted to 

use the circle of stars as a border, and then, not approving of it, engraved the serrature 
border to and over them. The stars and points are not equally spaced; and the 
serrature points, therefore, cover some of the stars. At first glance they appear as 
a perfectly formed, minute five-pointed star. " 

Of this much we can be sure - Frossard's prediction that many more such 
examples, some even with stars on the obverse, would eventually turn up has not come 
true. Only a careful recount of the stars on the "Eagle on a Rock" piece with a 
resultant correction of Davis' figure from 87 to 94 could conceivably make his sugges- 
tion seem reasonable that previously stamped, starred planchet rejects were used to 
strike the 1794 S-48 large cent. 

************* 
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On reviewing various auction catalogues of recent years, only two offerings 
of the S-48 could be found: 

(1 ) In the sale of the D. C. Wismer estate by New Netherlands on October 5, 1951 
(34th Sale), Lot 579 was the 1794 Hays 8 (S-48) variety in VF20. The coin was 
described as well centered and a nice, medium brown color. The reverse impression 
was noted to be somewhat weak as usual. There was a minute edge bruise above OF. 
The coin was quoted as being from the Hall collection and probably the third finest 
known, being only excelled by the Jackman-Hines and the Miller specimens, the latter 
of which is in the ANS collection. The coin brought $225. at that time. 

(2) In the Mayflower sale of December 8, 9, 1967, another VF20 S-48 was offered. 
It was described as being from the Chatham collection, and having faint obverse sur- 
face porosity and minor reverse planchet defects but otherwise sharply struck. The 
coin brought in a top bid of $1,000. However, it has been rumored that the coin was 
subsequently returned by the winning bidder. He felt that the specimen was not as of 
good grade or quality as the F12 which he already owned and which he was hoping to 
upgrade. 

************* 


REFERENCES 

NUMISMA Ed. Frossard July, 1880 Vol. 4, No. 4, pp4,5. 

Sept., 1880 Vol. 4, No. 5, p 3. 

Jan., 1882 Vol. 6, No. 1, p 5. 

PENNY WHIMSY Dr. William H. Sheldon 1958 

THE UNITED STATES CENTS OF THE YEAR 1794 3. Hudson Chapman 1926 

Auction Catalogues: New Netherlands Coin Co. (34th Sale) 

Mayflower Coin Auctions (Dec. 8, 9, 1967) 


INVITATIONS FROM EAC PRESIDENT - Herb Silberman has asked that the 
following be publicized: 

"I'd like to challenge any and all of our local members to a game of 
Large Cent Whist - on the 1794's, 95's, 96’s, 97's, and 98's only - to be 
held at my place at any time. Food and drinks will be furnished. Come 
one and all. (Those giants such as Blaisdell, Paschal, Ramont, Sheldon, 
etc. are welcome but will have to accept a handicap. ) 

Likewise, I have reserved a room at the Philadelphia Sheraton from 
3 P. M. Friday, August 15 to 3 P. M. Saturday, August 16 and I invite all 
EAC members to use the room at any time during those hours to rest 
their weary feet. Also, I invite all EAC members who are available on 
Friday evening, August 15, to be presqnt in my room at 8 P. M. " 
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ADDENDUM on the past sales of the 1794 S-48: Empire Coin Company, Inc. (Q. 

David Bowers and James F. Ruddy) in EMPIRE TOPICS for February, 1960 
(Issue No. 9, p5) offered a 1794 S-48 for regular sale. The specimen was said to 
have "a Fine obverse and a VG reverse, thus making it a Condition Census item". 
Bowers and Ruddy priced the coin at $295. and noted that a specimen in similar con- 
dition had been advertised in the NUMISMATIC SCRAPBOOK Magazine for November, 
1959 at $320. 

In the May- June, 1960 issue of EMPIRE TOPICS, Bowers and Ruddy offered 
another 1794 S-48 which was graded VF. (A close-up plate illustrating the fraction 
and adjacent design on the coin edge was included. ) Empire Coin Company called 
attention to the fact that this piece had been newly discovered, was unknown to Dr. 
Sheldon when he w rote PENNY WHIMSY, and was virtually equal in condition to the 
coin used for the Sheldon plate. The listing stated further: "If this coin is not the 

finest specimen known, it is equal to it. " Book value of the coin was estimated at 
$500. and it was priced for sale at $475. 

************* 


VARIETIES OF COLORS AND SHADES 
Carl Windon 

In the September 15, 1967 issue of PENNY-WISE (Vol. I, No. 1) the author of 
"The History of the Large Cent" referred to the many pleasing colors found on the 
large coppers. I get a lot of enjoyment out of the same. The following is a list of 
colors used to describe large cents as recorded in past auction catalogues: 

Full mint luster, faded mint red, pinkish tan, blazing mint red, dark coloring, 
coal black, rainbow tints, red color with greenish overtones, light olive, brown, dark 
green, golden honey, light chocolate, dashes of mint red, olive green, subtle brown, 
reddish brown, pale pink, light brown, iridescent, silvery overtones, fire-y red, 
fire-ymint red, uneven color surface, pale red, proof-like gloss, proof-like surface, 
turquoise aquamarine and rose iridescent, light steel, golden chocolate, citron to 
cordovan leather, brown patina, sunset hues, iridescent peacock blue, iridescent 
pink-blue and light olive, rainbow tints toning, pale gold, orange gold, mottled, 
irresistible opalescence, light golden olive, medium olive, bluish olive, faded tan, 
faded brown, natural gloss, somber brown and olive tones, rainbow-toned mostly at 
the warmer end of the spectrum, bluish brown, warm tones, orange red, bluish steel, 
mahogany, dark brown, patinated deep red, and dark brown to dark green. 

Let everybody add to this list. Please. Thanks. 
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TYPES OF 1839' CENTS 


John D. Wright 

After 1794 only the cents of 1839 show more than three distinctively different head 
types. This year marks a confused transition from the "Type of 1838" (first appear- 
ance: 1837) to the "Type of 1840" (last appearance: 1843 ) with at least two false starts 
between these two. A discontinued type, dug up from God knows where, completes the 
multitude of types known for this year. 

The GUIDE BOOK illustrations are correct for all five of the types of this year, 
but even so I continually find mismarkings of these obvious types, the dealer usually 
citing the "Red Book" as the source of his misinformation. Newcomb covers in great 
detail several of the smaller differences among these types, but for our purposes a 
simple noting of four features (cords, forelock, shoulder, curl ) will suffice to identify 

the type at arm's length. 

The simplest identification procedure is to study the pictures on the facing page 
until they become old friends, by which time the differences will seem to leap out at you. 
If you lack the time or the inclination for this, at least pick out on the plates each of 
the features listed below. After this, the simple notes given with the plates will suffice 
for instant recognition. 

1839 Over 6 : Plain hair bands. Mouth of 9 is closed. Minimal forelock at brow. Usually 

seen without the bisecting crack shown. Reverse: line under CENT. On even a VG coin 
enough of the cords will show to tell they are not beaded. Below VG, the closed 9 is the 
most obvious feature. This is the rarest type of the year and is usually found below the 
grade of Fine. 

Head of 1838 : Beaded hair cords, as on all to follow. No forelock. The forehead and 

coronet make a smooth single line. Reverse: line under CENT. Second most common 

type of the year. 

Silly Head : Conspicuous forelock at brow. Lacks the "bared shoulder point" of the 

Booby Head and the "hair point over 3" of the Head of 1840. Strongly recurved 
truncation, similar to the Head of 1840. Top of head is over-rounded. Overall 
appearance is very similar to the Head of 1838. Reverse, line under CENT. Third 
most common type of the year. More common than the Type of 1840, but higher priced. 

Boobv Head: Right point of neck truncation extends beyond the hair. The hair overlaps 

the bottom truncation line. The forelock is nearly as conspicuous as on the Silly Head. 
This is a distinctively different type, unlike anything either before or after. Reverse: 
no line under CENT. Most common type of the year. 

Head of 1840: Much smaller head. Hair lock under neck ends in anoint over 3 of date. 

Curl on neck is a coil, rather than a ringlet. Hair under coronet appears to be a 
braid, from which the name "Braided Hair Type" derives. Reverse: no lme under 
CENT, letters in legendtiny, with both U and A far from ribbon. Scarcer than the 
Silly Head, but less expensive. 
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CENTS of 1839 



Beaded Cords 
No Forelock 




Head of 
' 1838 


Silly 


With 

Forelock 


No Points 
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Line Under 
CENT 



Hair Point 
Over 3 



SURVIVING MEMENTOES OF THE FIRST U.S. MINT 
Warren A. Lapp, M.D. 

Although the first U.S. Mint buildings were razed in 1911, a few mementoes of 
the old Mint still exist. 

One such example is a gavel used at the regular meetings of the Philadelphia 
Coin Club. John Harrison, a member of the organization, contributed a large section 
of rafter which had been saved from the Mint buildings when they were torn down; and 
a beautiful gavel was fashioned from the piece by George Cucore. The gavel was pre- 
sented to the club at its meeting on March 17, 1959. 

And if you would like to see the granite doorsill of the old Mint, across which 
men like Rittenhouse, Hamilton, Jefferson, and Washington once trod, you can do so 
at Woodbury, New Jersey. The stone which once served as the sill of the middle door- 
way for the first U.S. Mint was carted away from the Mint site by Dr. John C. Curry, a 
dentist, when the buildings were being demolished. He transported the stone by wagon, 
across the ferry, to his home in Woodbury. 

In 1960 H. B. Cole of the Delaware Valley Coin Club succeeded in obtaining the 
stone from the dentist's son and presented it to the Gloucester County Historical 
Society of Woodbury, where it is now on display. Inscribed on a bronze marker placed 
on the stone is: DOORSILL FROM FIRST/UNITED STATES MINT /ERECTED 1792/ 

DEMOLISHED 1911. 

REFERENCES 

"Notes and Queries" THE NUMISMATIST 72: 542, May, 1959 

"A Stone Is Moved" THE NUMISMATIST 73: 1319, September, i960 

************* 


RE: THE 1836 N-6, STATE IV - It was previously reported in PENNY-WISE that 

this particular variety was struck at the branch mint in New Orleans, being the only 
large cent not struck at the Philadelphia Mint (see P-W 2: 115, January 15, 1968). 

More recently an article by R. W. Julian, titled "Dimes First to Flow in New 
Orleans", appeared in NUMISMATIC SCRAPBOOK Magazine 34: 1377, September 25, 
1968. In the article Julian reports that one of the coin presses sent to New Orleans 
was found to contain an obverse die for an 1836 cent. No reverse die was found, how- 
ever. Julian suggests that the press might have been an old one which formerly had 
been used at the Philadelphia Mint or that it had been tested there before being shipped 
to New Orleans. In any event, there is some question as to whether or not the 1836 ^ 

N-6, State IV was struck in New Orleans. Statistics for the New Orleans branch mint s 
output, as cited by Julian, do not record any strikings of 1836 cents. 
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THE "DASHED DATE” VARIETIES 

"Collectors' Clearinghouse", a column appearing in COIN WORLD and edited by 
James G. Johnson, an EAC member, showed a cut of an 1851 N-20 large cent in the 
December 11, 1968 Issue. The coin was owned by John M. Gummer of Maryland, and 
Mr. Gummer wanted to know whether the coin was an overdate. 

The item was sent by PENNY-WISE's Editor to Capt. John D. Wright, EAC's 
authority on overdates. For your interest and information, Capt. Wright's reply 
follows : 

"The 1851 N-20 is not an overdate. I have listed this variety on my table titled 
"Uncertain Status Coins" because the 1851 N-20 has foreign markings through the date 
area. In fact, every variety with foreign markings through the date area has been 
listed as "status uncertain" unless such markings were positively identified as parts 
of date characters. 

Of the 1851 large cents, the N-4, 6, 12, 16, 17, and 20 are generally known as 
the "dashed date" varieties because of the groups of parallel dashes through the date 
area. This same phenomenon appears on a few dies of other years, but the Mint really 
went hog-wild in 1851. The "dashed dates" of 1851 receive much more note than they 
are due because of the premium carried by the "1851 Over 81" overdate which looks 
somewhat similar." 

THE 1814 LARGE CENT - The 1814 large cent was the glamor cent for the coin 
collectors of the 1880's. Unconfirmed gossip was very prevalent at the time that the 
1814 cent contained a mixture of gold. Where the rumor originated is not known, but 
it was sufficient to price the coin well above the usual. The rumor alleged that in 1814 
there was a dishonest Mint worker who had been detected in the act of stealing a 
quantity of gold from the Mint stores. In order to dispose of his theft and to get rid of 
the evidence, he was supposed to have thrown the stolen gold into a crucible of molten 
copper which was nearby. Many people clung to the story and were loath to believe 
otherwise. (Reference: "Coin Collecting in the Gas-Light Era" by Clarence M. Fink 
NSM 34: 1258-1260, August 24, 1968) 


THE CROCKER BROS. COPPER WORKS OF TAUNTON, MASSACHUSETTS - The 
original article by Paul and Robert Carter, as it appeared in PENNY-WISE 
(Vol. II, No. 6, pages 224-228) was reprinted in its entirety in the April 2nd issue 
of COIN WORLD. Paul Carter tells us that Margo Russell, the Editor, sent him 
twelve copies of the paper and Middleboro residents were grabbing them up right and 
left. Carter also received a letter from a former resident of Taunton who now lives 
in North Carolina. The writer recalled digging up some of the old planchets in his 
boyhood days and using the planchets as "skimmers" on the mill pond. 
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THE FIRST AUCTION SALE OF LARGE CENTS BY MAIL 


Probably the first auction sale of large cents by mail was that held by Edward 
Cogan in Philadelphia on November 1, 1858. After the sale was completed, Cogan 
mailed out a list of the prices realized and included with it the following letter: 

"A friend had commissioned me to make a collection for him of every 
cent from the year 1793. I commenced doing so, and had succeeded in ob- 
taining some unusually fine specimens. When nearing the end of the 
collection he very generously said that if I could make anything beyond 
what it would cost him I should sell it on my own account, and insisted that 
I should do so. At this time there were comparatively very few persons 
who paid any attention to collecting coins, and those who did were very 
anxious to obtain certain pieces out of this set. As, however, I determined 
not to sell any single piece out of it, one of my friends wrote me a letter 
offering such prices for some of the pieces as at that time were con- 
sidered extravagantly high, and suggested that every collector should be 
allowed to send in bids by letter for such pieces as he required, and the 
highest bidder to be declared the buyer. This arrangement was entered 
into, and as the letters were received they were numbered from 1 to 19, 
this being the total number of applicants. 

On the first of November, 1858, the day named for the opening of the 
letters, some six or seven of the collectors who were interested in the 
result, and all having been invited, attended in my private room, and in 
their presence the letters were opened exactly in the order in which they 
had been received, and the prices put against such pieces as the writer 
wished to obtain, showing in this manner each bidding for every single 
piece throughout the whole collection, for which there had been any offer. 

Three pieces for which there had been no written offer were disposed of 
after all the letters had been opened. These pieces were the 1830 and 1833 
copper cents and the 1857 nickel cent." 

The prices realized, as quoted by R. E. Davis in THE NUMISMATIST 46:189, 
March, 1933 ranged from 2£ for the 1800 to $12.60 for the 1793 Chain cent. Other 
prices were: 1793 Wreath cent $5.13; 1793 Liberty Cap $7.25; 1796 Liberty Cap 

and Fillet Head, $4. each; 1799 $2.50; 1804 $5.50; 1809 $3.; 1839 Booby Head $4. 
No other piece brought over $1.80. The total for the seventy-seven pieces was 
$128.88. 

************* 

HOARDING OF LARGE CENTS. During the Civil War one coin hoarder in New York 
City had so many copper cents stored in a second story room that the floor collapsed 
from its burden. (Reference: "The Monetary Problems of the Confederacy" Jan 

Miller NUMISMATIC SCRAPBOOK Magazine 34:313, Feb. 1968.) 
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A LETTER FROM DAVID PROS KEY 

The following letter, the original of which is in a collection owned by Warren A. 
Lapp, is of sufficient interest to warrant its inclusion in PENNY-WISE: 

NEW YORK COIN & STAMP CO. 

Coins, Medals, Notes, Antiquities 
From Every Age and Country 

Largest Stock of These Goods in America 

Telephone 1414 Madison Square 

11 West 30th Street, New York City 

August 12, 1927 

Dear Mr. Hines: 

Replying to yours of 4th inst. will say that I do not know what became of 
the envelope - but will say that the 1823 cents called "overstrikes" are really 
counterfeits - and never were struck in the Mint - they were from oldies 
which had been sold by this Gov't as junk and never cancelled - The $5. gold 
dies of 1804 and several subsequent dates were also used and struck in 
copper and silver - but not at the Mint. 

Truly yours, 

D. Proskey 

P. S. The 1804 £ die altered from 1803 - never U. S. made. 

The 1848 £ small date - a counterfeit entirely . 
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THE SEXY 1828 N-8 


Julius Reiver 

Below are some pictures of a recent discovery made by George Ramont. I 
believe it is the 1828 N-8. I guess that you'd have to call it a double profile although 
it is doubled vertically, not horizontally. The doubling is quite apparent at the top of 
the coronet, the L, the nose, lips, and stars. The doubling of the lips forms a tongue 
(making this the sexiest large cent I've seen). My secretary thinks it looks as if 
Miss Liberty is blowing bubbles. 

(Editor's Note: The specimen is undoubtedly unique, and is most likely due to a 

"chattering" of the dies at the time of striking. ) 
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THE 1826/25 GVERDATE 


Carl Windcm 

When I purchased an 1826 N-8, the coin came in an envelope which was marked 
so: 

Cent '26 And. -8 
Unc. 

GBH 

Elder Nov. 20, 1930 
$5. 

I graded the coin as AU55, so overgrading must have started earlier than one realizes. 

On the envelope of my 1826 N-8 l/2 was the following: 

1826/5 N. A. -8 l/2 
VF 

Recut 6 

WH MPR 

Enclosed on a fine piece of tissue within the envelope was this note: 

"Think this is not '26 over '25 
but Andrews-8 1 826" 

I have bid on two 1826/25 overdates in the past, only to receive the 1826 N-l 
each time. 

************* 

ON THE STAR-CIRCLED CENT OF 1794 

The years have come and gone since you were made, 

Some great with sorrows , some with purpose strong, 

All crowned with deeds that woke the voice of song; 

Foes against the Nation have stood arrayed, 

With red light shining from each ready blade, 

But through each struggle, though the fight was long, 

Triumphant towered the right, low sank the wrong, 

While kingly sway shrank cowering in dark shade. 

Were those great souls who dared a tyrant's wrath, 

The premonition of what was to be ? 

A record made by high, unerring fates? 

And do your stars point out the Nation's path, 

When it shall grandly sweep from sea to sea, 

An equal constellation of fair States ? 

- Thos. S. Collier 

The above poem was written especially for the NUMISMA by Thomas S. Collier 
and was published by Ed. Frossard in his issue of July, 1880 (Vol. 4, No. 4). Mr. 
Collier was an enlisted man serving in the United States Navy at the time, and he 
contributed a number of other numismatic poems to the NUMISMA which were 
published from time to time. 

-121 


AFTERTHOUGHTS on OVERDATES 


John D. Wright 

P-W 5. p 40, para 3: The 1799 Normal Date is found with the date worn into the rim 

much more often than is the Overdate. 

P-W 6. p 69. para 6 : The 3 on the 1803 Large Date cent does not exactly match any 

other U.S. die of any denomination. This punch resembles that found on the 1803 Large 
3 half dollar more than it does the 3 on the 1813 cents, but even here subtle differences 
show it to be a unique punch — used only this one time. 

P-W 7, p!38, para 6: How these two paragraphs became interleaved is beyond me. 

My intent on this "paragraph" is given below. 

One 1835 obverse die (N-1,9) originated in 1834, as evidenced by the 
knobbed 3 which is seen on all cents of 1830-1834 but on no others after 
this period. (Compare the 3’s on the "Horned 8" with the 3 on N-13*. ) 

The large 8 and stars are also characteristic of 1834 dies. The die was 
prepared with an incomplete so there is no underfigure, and this die is 
not an overdate. 

Newcomb 13 of 1835 has the 5 heavily recut below. Even though the re- 
cutting on this die is nearly as obvious as that on the 1833 "Horned 8' , 
the recut 1835 is not as well known as the '33, probably because of its 
rarity. 

P-W 10. p37, item 36 : This reference was only one of several parameters used for 

rarity estimates. The main reference for the early dates was Sheldon's PENNY 
WHIMSY, seasoned liberally with personal experience (how often I see the variety at 
a bourse or in a shop), and very lightly with the results of P-W's own census of 78 
collections (only eight of which could be classed as "extensive"). The multitude of 
catalogues cited provided data which I used as "additional appearances" to augment 
my own sightings. In questionable cases allowances were made for reappearances 
of the same specimen and for an occasional misattribution. Cents after 1814 are 
usually not catalogued by attribution, so the aforementioned group of auction catalogues 
played only a very minor role in rarity estimates of this period. 

************* 


A paradox is a possible impossibility. If a half cent coin is singular, then two of them 
should be plural. But, two half cents make one cent, which is singular. 

Frank C. Ross, HOBBIES, Sept. 1950, P132 


The nickel and the penny are not of much use anymore, but a dime still makes a perfect 
screwdriver. 

THE COIN DEALER, Dec., 1964, P20 
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THE FIRST AMERICAN' PHOTOGRAPHS 


Coin collectors may be interested in knowing that the earliest surviving photo- 
graph in America was taken in October, 1839 from a window in the Philadelphia Mint. 

Louis Daguerre (1789-1851) , a Frenchman who worked as a scene painter for 
many of the leading theaters in Paris, had perfected a method for fixing by chemical 
means the image formed in a camera. Daguerre called his technique "daguerreotype" 
and announced his discovery before the Academy of Science in Paris on January 7, 

1839. His secret process was purchased by the French government who made public 
the working details on August 19, 1839. Daguerre's instruction manual, published the 
same year, soon became a best seller and was widely translated and printed. 

An account of the discovery and a description of the method was carried in the 
"United States Gazette", a Philadelphia newspaper, on September 25, 1839. Joseph 
Saxton, a skilled mechanic employed at the U.S. Mint, saw the article and followed its 
instructions, improvising a camera from a cigar box and utilizing an ordinary burning 
glass for a lens. Placing his camera in a window of the Mint, Saxton took a fuzzy 
daguerreotype of the building across the street, the Central High School. For his 
photographic plate, Saxton used a strip of the Mint's polished coin sUver. The picture 
which Saxton took is now owned and preserved by The Historical Society of Pennsylvania. 

Oddly enough, in late October or early November , 1839, another clever 
Philadelphian, Robert Cornelius, working independently of Saxton, improvised his own 
camera and took a daguerreotype of himself. He set the lens, then rushed to sit in 
front of it for five frozen minutes. This picture is owned by Mrs. Joseph Carson of 
Bryn Mawr, Pennsylvania and represents the earliest known photographic portrait of 
an American face, 

John Quincy Adams was the first American President to have his photograph 
taken. His daguerreotype was made in Boston in 1847 by the firm of Southworth & 
Hawes. 

REFERENCES 

THE AMERICAN HERITAGE 8: 49-64, December, 1956. 

ENCYCLOPEDIA AMERICANA 1963 edition. Volume 8, pages 392-393. 

************* 


We all know that a penny cannot buy much during these times. But did you know that 
if a penny is placed directly in front of a drive wheel of a huge locomotive that the 
engine cannot move forward? 

Harry Bosley, HOBBIES, March, 1950, p. 137. 


A small -mintaged coin is always a safe buy: a "popular" coin may lose its popularity, 
but a small -mintaged coin will never lose its scarcity. 

Frank C. Ross, HOBBIES, June, 1948, p. 121. 
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A LISTING OF 

MAJOR PERSONNEL AT U.S. MINT 1793-1857 


:TOR: 

From 

To 

David Rittenhouse 

April 4, 1792 

June 30, 1795 

Henry W. de Saussure 

July 5, 1795 

October 27, 1795 

Elias Boudinot 

October 28, 1795 

July 1 , 1805 

Robert Patterson, LL.D. 

July 1 , 1805 

July, 1824 

Samuel Moore, M.D. 

July 15, 1824 

July 1, 1835 

Robert M. Patterson, M.D. 

May 26, 1835 

July, 1851 

George N. Eckert, M.D. 

July 1, 1851 

March 31, 1853 

Thomas M. Pettit, LL.D. 

March 29, 1853 

May 30, 1853 

James Ross Snowden 

June 3, 1853 

1861 

F COINER: 

Henry Voight 

January 29, 1793 

February, 1814 

Adam Eckfeldt 

February, 1814 

1839 

Franklin Peale 

1839 

1854 

George K. Childs 

December 12, 1854 

1861 


ASSAYER: 

Albion Cox 
Joseph Richardson 
John Richardson 
Jacob R. Eckfeldt 


April 4, 1794 
December 12, 1795 
March 31, 1831 
1832 


December, 1795 
March, 1831 
1832 
1872 


MELTER & REFINER: 
David Ott 
Joseph Cloud 
Franklin Peale 
Jonas R. McClintock 
Richard S. McCulloh 
James Curtis Booth 


November, 1794 
January 2, 1797 
January 5, 1836 
February 19, 1840 
April 18, 1846 
1849 


January, 1797 
January, 1836 
1840 
1846 

April 1, 1849 
1887 


ENGRAVER: 

Joseph Wright 
Robert Scot 
William Kneass 
Christian Gobrecht 
James B. Longacre 


August, 1793 Died several weeks later 

November 23, 1793 Died in November, 1823 
January 29, 1824 August 27, 1840 

December 21, 1840 July 23, 1844 

September 16, 1844 January 1 , 1869 


ASSISTANT ENGRAVER: 
John Smith Gardner 
John Reich 


November, 1794 March 31, 1796 

April 1,1807 March 31, 1817 


TREASURER: 


Tristan Dalton 


Nicholas Way, M.D. 

1794 

Benjamin Rush, M.D. 

1797 

James Rush 

1813 

William Findlay 

1830 


April 23, 1794 
August , 1797 
April, 1813 
September, 1830 


The annual salary for each position was as follows: 


Director $2,000. 

Coiner 1,500, 

Assayer 1,500, 

Melter 1,500. 


Engraver $1,200. 

Treasurer 1 ,200. 

Asst. Eng. 936. 

Prepared by Warren A. Lapp 
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PENNY QUIZ 


John D. Wright 

I. Chinese Dinner Special: "Choose one fm cahrum A, one fm cahrum B, and one 

fm cahrum C. First to decipher mystery variety win free egg roll." 

Each entry in each column is used only once. Each variety is the only (or most 
common) variety of the year to have its particular feature. Number one is al- 
ready worked for you. 



(A) 

(B) 

(C) 

FEATURE 

YEAR 

NEWCOMB # 

(1) 

Restrike 

1823 

RS 

(2) 

Large Date 

1816 

1 

(3) 

Medium Date 

1817 

2 

(4) 

Small Date 

1820 

3 

(5) 

Wide Date 

1824 

4 

(6) 

Close Date 

1826 

5 

(7) 

Large Letters 

1828 

6 

(8) 

Small Letters 

1830 

7 

(9) 

Fifteen Stars 

1831 

8 

(10) 

Hoard Variety 

1832 

9 

(ID 

E in Leaves 

1833 

10 

(12) 

Open Mouth 

1834 

11 

(13) 

Proofs Only 

1835 

12 

(14) 

Horned 8 

1837 

13 

(15) 

Curve left of 5 

1839 

14 

(16) 

Same as Newcomb 7 

1846 

15 

(17)' 

Type of Next Year 

1853 

16 

(18) 

(MYSTERY VARIETY) 

1857 

17 


II. Instant Insanity: The following half-dozen questions refer to cents of the 1793-1835 

period. 

A. How many reverse dies of this period are common to cents of two or more 

years (same die on both years ) ? 

B. Seven pairs of years of this period are reverse die-linked by two or more 

dies in common. List these year-pairs and the dies involved. 

C. One year has reverse dies in common with cents o f five other years . List 

this year and the dies involved. 

D. Another year has reverse dies in common with cents of three other years. 

List this year and the dies involved. 

E. There are two correct answers to (D). Give the other one. 

F. What one year shows the greatest number of reverse dies linked to other years? 

How many? 

Thanks to Denis Loring and Rod Burress for their suggestions which led to these 
questions. Breen barely made the unpublished deadline for the last PQ and Rod Burress 
barely missed it. Sorry about that, Rod. Responses to this Quiz should be in my hands 
bv 20 August . Otherwise, rules remain unchanged. Send answers to . . . 

Capt. John D. Wright 

6020 B Maine Road 

Plattsburgh AFB, New York 12903 
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COMPLETE DESCRIPTION OF THE RECENTLY DISCOVERED, 

NEW, 1795 LARGE CENT 


Walter Breen 

OBV. Date closely spaced, 1 79 5, similar to 3-79. LIBERTY also closely spaced 
“ *£ earliest and the latest of that number; with- 
out the die breaks of the late S-76b's. 

Plain edge. . tfliU are visible, the coin might be graded 

R8, unique. Grade uncertain; where del is over struck on a 
as high as Good 6 - in other areas, only Fair. The sing nQ ed 

1794 Talbot, Allum & Lee token, Fuld 2a ( ^ arge ’ f the ’ to ken details are more 

device and no evidence that any was — ™ Le ““ en whS normally weigh 
TJZZrZZT™ ^ .“r; “.e^ts, a cent overstrike on one of 
SmCuld Letarily be weak if given the normal die settings for cents. 

This coin was discovered in a general date-and-major-variety coU^ ^ w f 3 ex"- 3 
S“eTc meett^ heM “^‘"meric^” New York City, on November 30. 
1968. 

1 must add that when I saw the “w^L« 

S-79. On turning the piece over, I suffere c vr nr 79 with the S-76 rev. , but 

I wondered for a moment if the piece were a muling of S-78 or 79 with 

the obverse proved immediately to be new. 

The coin is pictured in Lester Merkin's Sale Catalogue for the March, 1969 auction. 

, • 1 1 795 cent known to me which was overstruck on a Talbot, 

There is only on i other ^1795 ; cent oolleclloo , whic h was apparently 

Allum & Lee token. This is the b , . , mentioned in all the early 

left to the Mint Cabinet in 1838 by Adam Eckfe . ^ w(jakly struck; the we ight is 

inventories. The Smithsonian com is m mi token edge lettering remain 

147.4 grains; the borders are extremely wide; traces of the token edge g 

visible. 


****** 


******* 


lik^toVs^^te^f^ch^^ter^^m^^yhood^o^ p^my^phii^and^twopence^olom^* 

should go the length of twopence every day of my life. 

*^iiinnri« hv Robert Louis Stevenson 


A measure of wheat for a penny, 
hurt not the oil and the wine. 


and three measures of barley for a penny; and see thou 
The Revelation of St. John the Divine vi, 2 
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NEW OR UNLISTED DIE STATES AND VARIETIES 

The listings below were offered in a Mail Bid Sale on September 25, 1967 by The New 
Netherlands Coin Company, 1 West 47th Street, New York City and were advertised in 
NUMISMATIC SCRAPBOOK Magazine for September 25, 1967. 

Some, if not most, of these listings represent known varieties in earlier (or later) 
die states which were not mentioned by Sheldon or Newcomb. Because these particular 
lots were designated in the advertisement as "unlisted in Sheldon (or Newcomb)" or as 
"previously unknown", they are cited for your information. Perhaps you may have 
duplicate coins which match the descriptions or you may have had difficulty in attributing 
some particular coins according to known standards. 

The New Netherlands Coin Company, 1 West 47th Street, New York, New York has 
graciously granted PENNY-WISE and the EAC permission to reprint the description of 
these lots as originally published in NUMISMATIC SCRAPBOOK Magazine. 

Lot 50. 1796 3-98 Draped bust design. About Very Fine-20. Sharp but with 

some minor rim nicks on either side. The reverse is more clean than the obverse. 
Unpublished perfect obverse die state; no break to Y of LIBERTY. First and only one 
reported so. Rarity 4. 

Lot 75. 1803 S-260 Very good, green corrosion. Has the "ghost 3" characteristic 

as in S-259. First we've seen or heard of. 

Lot 112. 1817 N-15 Good. A rare variety with a perfect die state which was 

unknown to Newcomb. Undoubtedly Rarity 3. 

Lot 118. 1818 N-l Close date, 81 almost touch, R recut. Very fine plus, the 

reverse being sharper than the obverse; chocolate brown. Unpublished late die state IV; 
rim breaks over 3rd to 5th stars. Only the second one seen so ! Cheap at $20. or so. 

Lot 123. 1818 N-7 3/4 Triple outlines on back of the ear and double or triple on 

some of the back curls. About VF. Exceedingly rare, only one other reported. 

Lot 158. 1826 N-6 l/2, state IV. The double outlines are plainest on the lips. 

Only the second one we've seen. VF and clean. Ex. Rev. Lewis on 7/10/47. 

Lot 174. 1831 N-5 l/4 The doubling is on the right of the wreath and the letters. 

Rev. is 1832 A. Close to VF, but the obverse is flatly struck. Stripped to bright red and 

now retoning naturally. Extremely rare, probably second finest known of this die com- 
bination (this and the N-14 are the rarest 1831's ), first offered in years, and the only: 
one ever seen (discovery specimen) of the double die state. Of the highest importance; 
unpublished; and possibly unique. 

Lot 176. 1831 N-12, State IV: just before the rim break of N-12, State I, with 

the extra crack from the 4th star to the rim but without the double profile - unknown to 
Newcomb so. Uncirculated, beautifully mottled to light olive and light and darker brown 
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with faded mint color. Unevenly struck up and with signs of contact with other coins , but 
the surfaces are splendid. Ex. Morgan coll. 6/16/32 and B. Max Mehl's 50th (Golden) 
Anniversary Sale, 5/23/50, lot 2397. 

Lot 195. 1835 N-6 3/4 Double profile from coronet to nose and lips; triple 

outlines on many of the stars. Fine and with some faded Mint luster. Unpublishe d, the 

only one seen. 

Lot 217. 1838 Unlisted. "B-15” Obverse of N-12, reverse of N-13. About VG, 

but a flat strike and with an obverse nick on the face. Excessively rare, only the third 

one reported. 

Lot 228. 1841. Unlisted. Obverse of N-2 with a new reverse, showing a die file 

mark between EN in CENT. Close to VF, fairly clean for the grade. Only one other seen 
with this reverse. Rarity 3. 

Lot 230. 1841, N-4 State I. VF, but with edge nicks and some rough patina 

patches on the reverse. Reverse is uncracked - unknown to Newcomb. 

Lot 256. 1845. Unlisted. Obverse of N-9; reverse perfect die. This one may 

be an early state of N-13 ( ? ) . Very fine, bordering on EF; some faded Mint luster. 

Rarity 2. 

Lot 257. Another, same dies. Only VG. 

Lot 258. 1845 Unlisted. Obverse of N -10 , reverse of N-8. Very fine. Rare. 

Lot 263. 1846 Unlisted. "Breen 30", Obverse of N-9, reverse new: vertical 

die file mark in O of ONE, fainter vertical marks at ES O. Extremely fine, but former y 
cleaned to a redness on the obverse; lustrous citron faded from Mint color on reverse. 
Rare, though not extremely so. 

Lot 264. Another, same dies: the crack through CA plain. VF, but a poor strike 

on the obverse. Oddly toned and patinated, probably cleaned many years ago, not 
completely unattractive like stripped bright red or cyanided ones. 

Lot 265. 1846. Unlisted, ’ B-35". Obverse of N-l , no cracks. Reverse similar 

to N-2, 3, and 4, but in addition to the crack from the rim to the tops of MER there is an 
extra crack from the top of I to the border; vertical die defect right of the final S to the 
wreath. About fine. Rarity 3. 

Lot 268. 1846, N-ll. Unpublished heavy rim breaks at the 9th and 11th stars. 

About Fine. 

Lot 278. N-34 Fairly light strike from repolished dies, 1 not quite touching 

bust and less roughness at the border than Newcomb calls for, but a closer match to his 
description of this number than to any other. Extremely Fine, light brown. Newcomb s 
specimen is now in the Starr collection, was the only specimen known at the time is 
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book was written. J. F. Young never saw one, and other specimens claimed to be this 
extreme rarity have proved to be of different dies. If not actually the legendary N 34, 
then this is unlisted. In any event it is Rarity 3. 

Lot 279. 1846. Unlisted. "B-47" Similar to N-9 and N-27 but "closed" 4 (the 

crosslet almost touches the base ); die file marks from the border at the final 8; great 
roughness at the border near the stars; tops of 1 and 4 barely touch above, and the base 
of 1 very close or a little beyond the left edge of a denticle. Nearly EF and only the second 
one seen . Rarity 3. 

Lot 283. 1846. Unlisted. "B-27" (Somewhat similar to the N-9 but with a 

weak date and two heavy file marks behind the curls. ) Very good or better , but with two 
reverse cuts and a few nicks here and there. Rare. 

Lot 298. 1851. Unlisted. Obverse apparently N-13; reverse with double 

impressions on ONE CENT. Mint red and light olive Unc. , several tiny spots, one 
larger dark spot at the last star. Undoubtedly RRR; only one seen. 

Lot 302. 1851. Unlisted. Most similar to N-2 but the bust point is in line with 

the peak of the 1. Nearly VF with a few nicks. First seen . Doubtless RRRR, like those 
to follow. 

Lot 303. 1851. Unlisted. Most like the N-24 but the date is farther from the 

device, left base of first 1 and right base of the second 1 over spaces; heavy die file 
marks at neck and behind curls. About Extremely Fine. First seen; RRRR. 

Lot 304. 1851. Unlisted. Curl point over the right side of 8, date distant from 

device, left base of first 1 over left center, right base of final 1 over space; two lumps 
on jaw, die file marks below IBE, etc. EF, cleaned long ago and now retoning naturally. 
Much better than we make it sound. First seen; RRRR. From a btack auction, circa 
1950. 


Lot 305. 1851. Unlisted. Obverse apparently N-15; reverse diagonal die file 

marks through ONE. More or less Fine. First seen; RRRR. 

Lot 314. 1852. Unlisted. "B-28" Obverse of N-8; reverse of N-16 with the 

rust pits on ONE CENT. AU, light brown faded from mint red; rim bruises on either 
side slightly impair this coin. Extremely rare; only three or four others known, one 
being in the Eliasberg collection. Destined to be cyanided and sold as Unc. 

Lot 317. 1853. N-5. Reverse may be new: die file marks down from right base 

of T in CENT. Basically Unc, , toned to varying shades of light brown and olive with 
touches of mint color, but someone cleaned the obverse neither wisely nor too well. Ex 
Holl inbeck, 2/17/49, lot 1323 as "Unc." 

Lot 332. 1853. Unlisted? Very similar to N-9 but 85 appears to be slightly 

farther from the device. Fine: if this was a weak strike of the N-9, the state of pre- 
servation precludes visibility of the line to the R. 
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Lot 338. 1854. Unlisted in Newcomb. This one seems to be the elusive 

Andrews 15 variety vainly sought since 1883 and of which the only other one seen was 
in the Dupont sale (1954). The obverse is like N-14 but without the line in the 4; die file 
marks near the ear; defects left of and within B; both tops of the 5 practically touch 
the curl; and the right base of the 4 is joined to the denticle by a crack. Uncirculated, 
olive and subdued mint red, minor signs of contact with other coins. Exceedingly rare, 
only the second one seen or heard of. 

Lot 343. 1854. Unlisted. Like N-22 but the date distant from the device and the 

border, lightly punched; left base of 1 high above a space. Very Fine or better; doubtless 
R4, the first seen or heard of. 

Lot 346. 1854. Unlisted and a mint error. Obverse of N-3, reverse of N-12. 

Approximately one-sixth off center in K-3 l/2, but with full stars and legends. Very Fine 
and unusually clean. Probably R6 rather than R7 as a variety as several worn ones have 
been seen. An excellent display piece. Ex Webb, May 1947. 

Lot 507. 1794 S-61 R4. Fine 15, closing in on the 20 level grade. Incusations 

of the reverse above the head on the obverse. Late reverse die state with crack above 
TE of STATES and die breaks running down from A in STATES through the wreath, back 
over to T of UNITED, and through NI of UNITED to rim. Unpublished in PENNY WHIMSY 
and the first one we have heard of. 

************* 


MYSTERY SOLVED. - In our last issue, PENNY-WISE reported that a non-member 
had recently purchased two cull large cents, each of which had been counterstamped over 
the date area with "1793". He wondered why. Julius Reiver has written us with the 
apparent answer. He wrote as follows: 

"I once purchased a collection from the estate of a very old Wilmington 
(Del. ) resident. The large cent collection had been put together many 
years ago, probably from coins taken from circulation. The set was 
mounted in a single board, with recesses cut with a pen knife. A piece of 
glass and some picture frame moulding completed the holder. Four of the 
keys were missing, and in their places were culls with the dates 1793, 

1799, 1804, and 1809 punched in. There was also one which was counter- 
stamped "1815, NONE MADE". I imagine that the coins in question were 
in a similar set. " 


************* 


Pennies were nest eggs of great fortunes. - Harry E. Bosley, HOBBIES 

Dec., 1948 P133 
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THE EARLY AMERICAN COPPERS OF PERU 
Darwin B. Palmer, Jr.* 


Not very many collectors are aware of the copper coinage produced early in the 
history of the Republic of Peru. These coppers are "early" and American, and therefore 
they merit consideration by those numismatists in the Early American Coppers Club. 

The Republic of Peru, which had mints at Lima, Cuzco, and Pasco, produced a 
number of copper pieces in 1822 and 1823. Production was begun soon after the country 
was liberated by San Martin and Simon Bolivar who campaigned extensively from 1821- 
1825. 

These copper coins were produced in denominations of 1/8 peso (1823), 1/4 peso 
(1823 ), and l/4 real (1822-23 ). At the time of minting, a Peruvian 1/4 peso was equal 
to a silver two-real piece which is almost identical to our early quarter dollar. The l/4 
peso is about the same size and has some attributes of design similar to our early U. S. 
large cents (see photos). Note especially the liberty cap on the obverse. The natural 
resources of Peru are also depicted on the coins: the llama, the Andes, crops, the sun 
and clouds all present an accurate picture of Peru's wealth. 

Evidently Peru's coppers were produced at a time when silver was in limited supply, 
perhaps due to complications in government, transportation, mining, and manufacture . 

It is singularly unusual that any coinage of this "silver" country was produced in other than 
silver or gold prior to 1863. 

Specimens examined by the author ranged in weight from 6.54 to 11. 185 grams and 
varied in size between 26 and 27 millimeters which closely approximates our Chain cents. 

*The author has recently returned from a month's tour of South America. 



Obv 


Rev . 


3? mm. in diameter 
11.185 gms . in weight 
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ATTRIBUTING THE 1843’s 


Julius Reiver 


On some dates, I find a simple outline-type chart helps me in attributing. Here s 
the one I use for the 1843 's: 


Obv. 

'42 , Rev. '44 


Points up from left top of N 



Type 

'44 


Bust left of upright of 1 . . . 


Bust right of upright of 1 . . 

Type 

'42 


Hole in ear 


Left tip of 1 over center of a denticle 

Left tip over right edge of a denticle 

No hole in ear 

Left tip of 1 over center of a denticle 

Left tip over right of center of a denticle . . . 
Left tip over right edge of a denticle 

Bust over left edge of 8 

Bust between left & center of curves of 8 
Point of curl right of left edge of 4 
Point of curl over left edge of 4 . . 
Point of curl over center of 4 

Date recut 

Date not recut 


N-4 

N-13 

N-5 

N-6 


N-9 

N-12 

N-2 

N-7 

N-10 

N-3 

N-ll 

N-8 

N-14 


FRANK H. STEWART - Fratik H. Stewart, an electrical contractor in Philadelphia, who 
authored "The First United States Mint, Its People and Its Operations", originally spelled 
his name with a "d" (Steward). It was Stewart who bought the original Mint property and 
razed the Mint buildings in order to construct the Stewart Electrical Company on the old 

Mint site. . 

In Stewart's younger days, when he applied for a job, his name was inadvertent y 

entered on the company's books by the foreman as "Stewart". From that time on, Stewart 
continued to use that spelling. 

The change in the spelling of his name was first reported by William H. Chew,^ oi 
Sinnickson, Chew & Sons, printers of Stewart's book. Although 500 copies of Stewart s 
book were privately printed in 1924, unverified reports state that almost 300 were destroyed 
by fire before they could be distributed. The book was subsequently printed commercially, 
and it is this edition which is most commonly obtainable today. (Ref. : THE NUMISMATIST 
73: 1319, September, 1960) 

In 1925 Stewart addressed a radio audience in Philadelphia on "George Washington 
and the First U.S. Mint". About the same time, Moritz Wormser, President of the A.N. 

A. , gave two talks about coin collecting on radio. These were probably the first numis- 
matic talks aired by radio, and the April, 1925 issue of THE NUMISMATIST devoted nine 
pages to these programs. An editorial in the same issue concluded with: "We believe the 
radio has wonderful possibilities for numismatics." (Ref.: COINS AND COLLECTORS 
1964 Q. David Bowers Page 113, 115) 
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A CHARTER MEMBER REPLIES TO HERB SILBERMAN'S 
"TWO CENTS WORTH” 

One of the EAC charter members, who shall remain anonymous for obvious reasons, 
wrote to Herb Silberman as follows: 

"I read with much interest your 'Two Cents Worth' in the last issue of PENNY-WISE 
and would like to relate a recent experience of my own. I recently bought an S-13 from a 
midwestern dealer for a fairly large price ($850. for an F18). There was only one pro- 
blem when I saw the coin: the entire ONE CENT had been re-tooled. The re-tooling was 
obvious, but was verified by one of my more experienced friends. Subsequently the coin 
was returned and my money was refunded. 

I'd like to make two points: first of all, the dealer obviously knew that the coin 
had been re-tooled and was looking for a sucker (this I resent ). Secondly, I had just re- 
turned from the Indiana Numismatic Association's show in Indianapolis where I had found 
another S-13 in VG7. Lo and behold, it had a raised centered reverse (as obviously the 
re-tooled one did) and the ONE CENT was all but obliterated as many 3-13's are. Per- 
haps other collectors might gain from my experience. " 

Herb's comments to the above member are equally interesting and pertinent: 

"Your letter about a dealer's attempt to unload an over-graded piece is typical, 

I've had a similar experience with the same dealer, but at least you seem to have gotten 
your money back. I've received 1798's and 1810's with all the hair tooled in. Some of 
the work has been beautifully and professionally done. More than likely this sort of work 
was done about the turn of the century, not recently, but it still constitutes a re-tooled, 
not an 'as struck' coin. " 


************* 


He thought he saw an Albatross 
That fluttered round the lamp: 

He looked again, and found it was 
A penny-postage -stamp. 

'You'd best be getting home, ' he said, 

'The nights are very damp. 1 

Sylvie and Bruno , Chapter 12 , by Lewis Carroll 


Ahoy! and Oho, and it's who's for the ferry? 

(The briar's in bud and the sun going down:) 

And I'll row ye so quick and I'll row ye so steady, 

And 'tis but a penny to Twickenham Town. 

Twickenham Ferry by Theophile Julius 
Henry Marzials 
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THE MEDALS OF THE PHILADELPHIA MINT 
by Warren A. Lapp, M. D. 


For the information of those members who are not aware of it, the U. S. Mint at 
Philadelphia makes available to collectors an extensive series of patriotic and historic 
medals, struck in golden Mint bronze. These medals, 204 in all, represent the work of 
many of the Mint engravers who designed some of the early U. S. coins - men such as 
J. Wright, Reich, Dupre, Paquet, Barber, Morgan, and Sinnock. Some of the medals 
are indirectly related to the Mint and its early coinage, and are an interesting supplement 
to a large cent collection. 

One of the series features all of the U. S. Presidents, from George Washington to 
LBJ. Depicted in other series are Secretaries of the Treasury, Directors of the Mint, 
and national heroes such as the Wright Brothers and Charles A. Lindbergh. Other series 
represent historic medals and Indian Peace medals. 

The Presidential Medals are outstanding in design and appearance. In 1862 
Satterlee, in writing his preface for a book on this series, said: "The object of this 
compilation is simply to invite the attention of American numismatists to a class of 
medals that has hitherto been grossly neglected: a class that is inferior to none m variety 
and interest, and that has a more immediate bearing on the history of our country than 
any other. " 

All medals in the Presidential series are three inches in diameter and sell for 
$3. each. In addition to the Presidential series, there are numerous other varieties 
depicting Washington , Garfield, Harrison, Lincoln, and other Presidents. 

The historic series includes copies of medals bestowed on Revolutionary War heroes 
by resolution of Congress, Army and Navy heroes of theWar of 1812, Indian Peace medals, 
etc. Much of the history of the United States is covered by the brief inscriptions on them, 
and one may well wonder why there are not more collectors of them. Their cost is com- 
paratively small; they are of fair size and well designed; and they make an attractive 
display which is of interest to non -collectors as well as collectors. 

A complete listing of the medals and their prices can be obtained on request to 
the Superintendent, U. S. Mint, Philadelphia, 30, Pennsylvania. 

Some of the medals which large cent collectors might find of particular interest 

are: 


Mint No. 

Description 

Designer 

Size 

Price 

622 

First Steam Coinage 

Paquet 

17 

$ .65 

604 

Commencement of Coin Cabinet 

Paquet 

37 

2.50 

602 

Cabinet Medal 

Paquet 

13 

.45 
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Mint No. 

Description 

Designer 

Size 

Price 

605 

Presidency Relinquished 

Reich 

25 

$2.00 

636 

Great Seal Centennial Medal 
1782-1882 

C. Barber 

39 

3.25 

301 

David Rittenhouse 

Barber 

28 

3.00 

302 

Robert M. Patterson 

C.C. Wright 

48 

3.00 

201 

Alexander Hamilton 

Morgan 

48 

3.00 

101 

George Washington 

DuVivier 

48 

3.00 

103 

Thomas Jefferson 

Reich 

48 

3.00 

647 

Mt. Vernon 

Sinnock 

32 

2.75 

648 

Benjamin Franklin 

Sinnock 

48 

3.25 

401 

Washington before Boston 

DuVivier 

48 

3.25 

409 

Maj. Henry Lee for battle 

J. Wright 

29 

3.50 


of Paulus Hook 


The size of the medal is expressed by numbers, each of which indicates the 
sixteenth part of an inch. 

Prices quoted include all packing costs and shipping charges. Remittance must be 
made by U. S. Postal Money Order, Bank cashier's check, or certified personal check 
and should be made payable to Superintendent, U. S. Mint, Philadelphia. All sales are 
final, and medals may not be returned for exchange or refund. 
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OLD TIME COLLECTORS AND DEALERS 
by Walter Breen and Warren A. Lapp, in collaboration 

Many of the names of old-time coin collectors and dealers appear in the numismatic 
literature and auction catalogues from time to time, but very few present-day collectors 
know anything about them. A number of these people were quite colorful in their ways, 
and some had peculiar idiosyncrasies. 

Some time ago Walter Breen furnished me with his own thumbnail biographies of 
those who are better remembered, all written in Breen's inimitable style; and I have 
supplemented his material in some cases and added other personalities not mentioned by 
him. Maybe you'll find the final product informative as well as interesting. 

EDWARD COGAN was born in England and immigrated with his family to the United 
States in 1853, when he was fifty years old. He settled in Camden, N. J. where he worked 
as a picture dealer. In 1856 a friend of his casually mentioned that he would pay him $5. 
for an 1815 U. S. cent; and Cogan began gathering all the old cents which came his way, 
keeping the various dates separate in pill boxes. Soon friends and acquaintances started 
purchasing these coins from him; and by 1857, his coin sales had become frequent 
enough to induce him to open a store in Philadelphia devoted entirely to numismatics. 

On November 1, 1858 Cogan held a mail auction sale, the success of which was so great 
that it encouraged other merchants to enter the field. It is from this fact that Cogan 
has been termed "the father of the coin trade in America". In 1865 Cogan moved his store 
to New York City, and he took up residence in Brooklyn. He issued many coin catalogues, 
and his description of the quality and rarity of coins were made with strict adherence to 
the truth. If Cogan erred in his description, it was generally in favor of the buyer rather 
than himself. His scanty use of superlatives was one of the noticeable features of his 
catalogues. Possibly the high point in Cogan's coin sales was his April, 1877 auction of 
the A. S. Jenks 1 collection. He retired from business on October 14, 1879. (1,5) 

JOSEPH J. MICKLE Y was born in Catasauqua, near Bethlehem, Pennsylvania 
on February 24, 1799. He lived most of his life in Philadelphia where he worked as a 
craftsman, repairing pianos , violins, and other musical instruments. His life interest 
was permanently turned toward coin collecting at the age of 17 by (1 ) a search for a 
1799 cent, his birth year (he finally found one ! ) and (2) his purchase of a number of 
old coinage dies from a worker in steel scrap who has acquired the dies as old iron when 
excavations following the fire in 1816 at the first U. S. Mint unearthed a small sub- 
terranean vault which contained them. The twenty or more, unpaired, obverse and 
reverse dies of various U. S. coinages, mostly in damaged and corroded condition, re- 
mained in Mickley's possession for more than half a century; and those remaining in 
Mickley's collection were reclaimed by the Mint after Mickley's death, for which his 
estate was reimbursed by the U. S. Government. Mickley was a frequent visitor at the 
Mint and he often acquired proof coins, patterns, and other rarities at their face value. 

He was one of the earliest American coin collectors and his collection by the end of the 
Civil War was worth well over $30,000. For many years Mickley was the most pro- 
minent coin collector in the United States. In 1867, when a minor part of his collection 
was stolen, he seemed to lose interest in numismatics and he made no further 
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numismatic acquisitions. Shortly afterward he' sold the balance of his collection at 
auction in New York. His original coin cabinet was offered for sale at $50. by Ed. 
Frossard in his NUMISMA of November, 1881. In later life, Mickley became interested 
in archaeology. He travelled extensively, became a proficient linquist, acquired an 
important collection of historical and archaeological books, and contributed several dis- 
tinguished archaeological studies. He died on February 15, 1878, nine days before his 
79th birthday. (1,18) 

DAVID PROSKEY, a veteran numismatist and an authority on antiques, was very 
knowledgeable on the rarity of coins and he had a great fondness for the political tokens 
and medals of the 1870' s and 1880's. Like the Chapman brothers, he was sort of a child 
wonder in numismatics, yet he early got the sobriquet of "the good-looking young man 
with the big india-rubber conscience". Proskey had his shop in an upstairs room near 
the corner of Broadway and 14th Street in 1900. Later he moved to 39th Street on the 
sidewalk level of an old residence. He was tall, straight, and wore a heavy beard. He 
was possibly the best-informed man on the east coast in coins and in antiques in general, 
and he was also an authority on postage stamps. Though not noted for cut-rate prices, 
when he became overstocked in any particular item, he was prone to sell it out very 
reasonably. On one occasion he secured a large hoard of uncirculated Fugio cents which 
he proceeded to sell at $1. per coin. The latter may have been remnants of the Bank of 
New York hoard, discovered about 1860 during demolition of the Bank's first site at 48 
Wall Street. The Bank still holds two fine pieces of this hoard. (1,2) 

The Hon. FERGUSON HAINES of Biddeford, Maine, a collector and dealer in the 
1880's, was very partial to the large cent series. Cf the sixteen or more varieties of the 
1793 cents, he had one specimen of the rare "cloverleaf" type - the Wreath cent with the 
three clover (or strawberry) leaves over the date. The Haines collection was sold at 
auction on October 13-16, 1880 by W. E. Woodward at Bangs & Co. in New York. The 
96-page catalogue listed 2,335 lots. This sale was followed by other large sales in 1881, 
1882, 1883, and 1888. (1,9) 

CHARLES STEIGERWALT, a mail order dealer from Lancaster, Pennsylvania who 
was noted for his congeniality, did quite a large business in the big coppers. One 
catalogue issued about 1890 listed duplicate large cents in lots of a thousand - e.g. he 
offered 500 each of the 1810 and 1812 cents. His prices were moderate, sometimes as 
low as four or five cents apiece for coins in G-VG condition. (3,14) 

CHARLES IRA BUSHNELL was a lawyer in New York City. He was one of the 
pioneer collectors in America and he put together one of the best known and finest 
collections of U. S. coins ever amassed. In 1858 he published a booklet on American 
tradesmens' tokens, political tokens, and election medals; and in 1859 he published 
another booklet describing the first three business tokens issued in the city of New York. 
Bushnell apparently lost interest in numismatics after the death of his daughter who 
participated with him in collecting coins. He died at the age of 70 on September 17, 1880. 
The sale of the Bushnell collection in 1882 by the Chapman brothers helped to establish 
their prestige and stature as numismatists. Bushnell was noted for being extremely 
secretive in his habits - nobody, but nobody , knew anything about the man. (1,17) 
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BENJAMIN H. COLLINS, ANA No. 76, was a well-liked dealer in Washington, 

D. C. and a member of the U. 3. Treasury Department. He specialized in large cents 
and contributed a few articles on them to the numismatic literature. In an interview 
which he gave a reporter of the New York WORLD on March 25, 1888, Collins said: 

"Good coins increase regularly in value. It is just as profitable as town lots or diamonds. 
You must remember that the supply of diamonds is fifty-fold greater than that of coins 
and that coins wear out." Collins was especially critical of the collection held by the 
National Museum and said: "It is a disgrace and a source of keen disappointment to have 
on exhibit such wornout and common pieces as there exhibited. The rare pieces are 
lacking in the genuine, and their places are filled by seized electrotypes. Our National 
Museum wastes its money in buying ancient Greek and Roman coins whose authenticity is 
questionable and the collection of which should be subordinate and secondary to the 
collection of U. S. and colonial coins." (15) 

EDOUARD FROSSARD was a big, tall Civil War veteran of French ancestry whose 
accent was often responsible for some raillery at his expense. He held Membership No. 
14 in the ANA, and he was a New York dealer and sales conductor. From 1870-1884 he 
published a coin journal "Numisma" which was of excellent quality but attracted less than 
a hundred subscribers. He also authored a book on "U. S. Cents and Half Cents". He 
was never allowed to live down his once having been fooled by the Betts "1623 Novum 
Belgium" fabrication. At the time of his death in 1899, he had held 160 auction sales. 
(1,14) 

LYMAN HAINES LOW was a dapper gentleman with gray hair and a goatee. He 
was the congenial manager of the Scott Stamp and Coin Co. and prepared their 1893 and 
1894 catalogues which are considered his greatest works. However, his two books on 
"Hard Times Tokens" became more popular and established him as an authority on this 
subject. In later life Low opened his own coin business in New York City and conducted 
a total of 211 coin auctions. He had two axioms for which he is often remembered: 

(1 ) "All cataloguers are not alike. My cataloguing must 
not be compared to others. and 

(2) "The time to shoot bears (i.e. purchase coins) is 

when the bears are around. " (1,14) 

FRANCIS WORCESTER DOUGHTY, who published under his own name Proskey's 
revised serial from COIN COLLECTOR'S JOURNAL as "The Cents of the United 
States" in New York in 1890, was best known as (1) a collector of coins, medals, and 
tokens with elephants on them; and (2) a hack writer of fiction for boys. (1 ) 

LORIN G. PARMELEE, who had one of the finest U. S. collections including the 
most fantastic large cents ever seen, was a Boston baked beans tycoon. Aside from 
buying his Proof sets direct from the Mint and his major individual rarities from all the 
big auctions on the east coast, he bought the George F. Seavey collection (ca 1873), the 
J. Carson Brevoort collection (ca 1876/6), and finally the Charles I. Bushnell 
collection (ca 1882). These collections were later put up for sale, with Parmelee 
quietly buying back anything which he wanted to keep. (1 ) 
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HILLYER RYDER of Carmel, New ifork, a prominent large cent collector, would 
get up at 5 A.M. on a sale day, and travel 100 miles to register at the Broadway 
Central Hotel. In the evening, he always attended a vaudeville show at Keith's. (3) 

THOMAS L. ELDER, "the grand old man of numismatics", was a dealer who 
always graded by his naked eye only. He conducted many auction sales, and was always 
accompanied to his sales by his small doc Hector, His auctions were never boring. 

Once he knocked down a rare U. S. coin to a bidder he disliked, accompanied by the 
comment "Casting pearls before swine". Elder had strong likes and dislikes, and he 
never hesitated to air them. He was a proponent and booster of the U. 3. half cent, and 
he left his impressions for many generations to come by his many privately-issued 
tokens and medals, several of which are considered "so-called dollars". He died on 
May 11, 1948. (1,3, 6, 7) 

WILLIAM HESS LEIN was a coin dealer from Boston who usually sat at auction sales 
in his stockinged feet. Apparently he liked to remove his shoes so that he could wiggle 
his toes while bidding. He literally disappeared from the face of the earth, becoming 
inactive in the 1220 's. (1,3 ) 

CHARLES E. McGIRK was a dentist who contributed many articles on large cents 
to "The Numismatist" between 1910-1915. (1) 

DR. GEORGE P. FRENCH was an upstate New York obstetrician and gynecologist 
who had an outstanding collection of large cents. He was known at one time, apparently 
with reason, as "the jolly abortionist". Dr. French's major collection was auctioned 
off by B. Max Mehl in 1929, but Barney Bluestone and others sold Dr. French coins for 
years after. (1) 

B. MAX MEHL, a Russian immigrant, a Texas dealer, and a gentleman in every 
detail, lived up to his word and to his advertised slogan "The Largest Numismatic 
Establishment in the World". Even as late as 1920, Mehl offered a set of large cents - 
complete except for the 1793, 1799, 1804, and 1809 - in VF or better, for $15. Mehl 
was noted for his advertising campaigns, and he was the first to use radio for numismatic 
advertisements. He began, though did not end, the use of the "Big Lie" technique, 
offering to pay $50. apiece for 1913 Liberty Head nickels when he knew that none ever 
went into circulation. He got many children of the era to comb their pocket change and 
to buy his catalogues through bis advertisements, but he also unwittingly stimulated the 
manufacture of thousands of altered dates. Mehl disliked dealing in any other manner 
than by mail and at fixed prices. His enormous mail bid sales were notable for a 
flamboyant style of presentation - yet occasionally in the verbose descriptions one looks 
in vain for information as to grade or (as in the case of one Confederate cent) metal. 
( 1 , 12 ) 

CHARLES E. GREEN of Chicago did business under the name of his wife, Ruth 

Green, in the 1940 's and later. Green had a system of grading which was ulcer-proof - 
he just never graded his coins. Especially did he refrain from setting down the condition 

of scarcities and rarities he simply priced them. His reply to a question on 

grading was "You grade it yourself. I only price my coins. " Whenever he bought coins 
he would say "You price your coins, and I'll price mine." He was very much respected 
by coin dealers of his day. (1,10) 


- 139 - 


GEORGE H. CLAPP was a real capital-T Tycoon (in aluminum) with but two 
passions: sea shells and large cents. Clapp was the founder and president of the 

Aluminum Company of America. At the time of his death on March 31, 1949 at the age 
of 90, he was President of the Board of Trustees of the University of Pittsburgh and its 
oldest living alumnus. He also served as Trustee of the Carnegie Institute to which he 
had given his conchology collection, one of Carnegie Institute's prized assets. His 
collection of large cents came about as near to perfection as was humanly possible. 

He deeded his entire coin collection to the ANS with the provision that they be placed 
"where anyone may consult them". (1,4 ) 

GEORGE A. ARNOLD, a dealer in Providence, Rhode Island and a relative of 
Dr. William H. Sheldon, operated the Arnold Numismatic Company. He advertised that 
he did not pick over his accumulations and was noted for selling huge lots of large cents. 
William J. Philpott recalled that he purchased 10,000 large cents from the Arnold 
Numismatic Co. in 1915 at a cost of three cents each. In the lot he found all dates from 
1794 to 1857, many of the later dates being in uncirculated state. The Arnold Numismatic 
Co. issued a "Numismatic Guide" which sold for fifteen cents and which listed the buying 
and selling prices for all types of coins. (12) 

JAMES G. MACALLISTER of Philadelphia was a student of American coins, 

particularly of the early cents, half cents, and colonials. In his years of professional 
dealings, many famous large cents passed through his hands en route to the finest col 
lections of the day. Few collectors or dealers ever liked coins better than Macallister. 
He exhibited many rarities at ANA meetings. Although he dealt in coins, he did not 
maintain a shop, preferring to handle all his transactions privately. One line in his 
advertisements seeking to purchase "five cent pieces. Hard Times tokens, early silver, 
or any fine U. S. coins" read "I'm not a dealer and have nothing for sale." He 
catalogued many sales for Wayte Raymond; and his last such effort was of the Newcomb 
Late Dates for the second Newcomb sale. (1,6,7,12) 

WAYTE RAYMOND was a real scholar of numismatics and a far-sighted success- 
ful business man, buying series and hoards and then producing publications which would 
create a market for his holdings. In the early 1930's he was connected with the Scott 
Stamp and Coin Co. , later went into business for himself. Early he made an agreement 
with Macallister to hold numismatic auctions on the J. C. Morgenthau & Co. premises 
which were directly adjacent to the Scott Stamp and Coin Co. Macallister did all the 
cataloguing, while Raymond handled all the other arrangements. Although a shrewd 
Yankee trader, Raymond was scrupulously fair with those who dealt with him. He did 
business only by appointment, carefully choosing those whom he wanted to talk to or see. 
He was one of the first numismatists to assemble roll lots of current and near current 
U. S. series by date and by mint mark for (1 ) supplying dealers' stock, (2) retail sales 
to collectors, and (3) study. He was a tremendous promoter but was years ahead of 
his time. He commissioned studies of various mintage series by scholars and published 
their works as monographs, rarely realizing the return of his investment - these were 
done strictly as a labor of love. Although he is remembered for his extensive knowledge 
of numismatics and his sales of choice material, he is possibly best known for his 
publishing interests which included "The Standard Catalogue of U. S. Coins", often re- 
ferred to as "the bible of numismatists". He also issued National Albums and coin 


- 140 - 


< 1 

pages. His "Standard Catalogue" was intended as a reference work for the general 
public rather than as a barometer of price changes, and with it he hoped to stimulate 
further Interest in coin collecting. He emphasized a library distribution even more 
than a coin shop distribution of his publications. He was a portly man and tall, and 
was always troubled by severe migraine headaches. He was a generous host who loved 
fine food, good liquor, beautiful books, fine art objects, and luxurious surroundings. 

He had an instinctive kindness, a ready chuckle, and a deep sense of loyalty and decency. 
He died on September 23, 1956 in New York City at the age of 70. (1,7,8,11 ) 

So ends this brief resume. Many others just as notable have not beeu mentioned# . . . . 
one thinks of names like Hines, Maris, Hays, Andrews, Crosby, Helfenstein, Dupont, 
and others. If this article should generate any interest in our forefathers, then perhaps 
they can be discussed in a future issue. 
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SWAPS & SALES 


This page is open to members to list their duplicates for swap or for sale. No charge 
is made for use of this space (within limits, of course). All listings for the next issue 
should be forwarded on or before August 25th. Next issue is scheduled for September 
15. 


************* 


One complete set of PENNY-WISE Nos. 1 through No. 7, complete. An ex-member (who 
wishes to remain anonymous ) offers to sell these "out-of-print" copies for best offer 
(minimum acceptable bid $25.00). All bids must be received by William J. Parks, 

1109 East Colonial Drive, Orlando, Florida 32803, not later than August 1, 1969. 


* 


- 142 - 


* 


• V & A ’■ 

; : T - : . : , ■ ' i ' X - ■ ... :-i • 

( .-A • ■ .... ; ; ’ 

ii ir i M ■■ ~ I t.& : 

«£ i 


■;* •' -!• -A 


r':\ • ; : : r.A " ■- . ' - - - .. . 

v ■ >i r '.'l . ■ U : v 

’• A'- i-j j ■: ■■ v • ; : ■ • ; : 

. / t ■> /m,. i; 1 ■' ' .. , , 


* 




, k> 


«♦ V 


r , 


EARLY AMERICAN COPPERS 
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